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ROYAL LEPAGE FRANCHISE SERVICES FUND COMPLETES
INITIAL PUBLIC OFFERING

TORONTO, August 8, 2003  – The Royal LePage Franchise Services Fund (TSX,
RSF.UN) and Brascan Corporation (TSX, NYSE – BNN.A/BNN) today announced the
successful completion of the initial public offering of trust units in the Fund (the "Fund"). The
offering, which was oversubscribed, raised gross proceeds of C$100 million.

“The successful launch of the Royal LePage Franchise Services Fund reflects recognition of the
Fund as one of Canada’s largest providers of franchise services to residential real estate brokers
and their agents.  The Fund currently provides services to the Royal LePage franchise network
with over 8,900 real estate brokers and agents across 519 locations in Canada,” commented Phil
Soper, President of the Fund.

The Fund will receive a stable stream of franchise fees and other revenues from the services it
provides to real estate brokers and individual sales agents. “By providing the best tools in the
industry, the Fund enables real estate franchise brokers to a) attract and retain highly productive
agents b) increase agent productivity by helping them to focus on client service, and c) increase
profitability by improving administrative efficiencies,” added Phil Soper.

These services include marketing and technological support, training and brand management.
The Fund plans to increase its future revenues by providing additional services, helping to
expand the current Royal LePage franchise network and by introducing additional franchise
brands.

Units of the Fund were priced at $C10.00, providing a target yield of 11% per annum. Brascan
retained a 25% interest in the Fund, a demonstration of its commitment to the Fund and to
growing the franchise services business.  The net proceeds received by Brascan totaled C$121
million, comprising C$100 million from the sale of the trust units in the Fund and the balance
from debt incurred by the Fund.
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Simon Dean, Managing Partner, Brascan Financial said, “the Fund provides us with an important
platform for continued growth and represents an important component of our residential real
estate service operations, that also include move management and mortgage settlement services.
In addition, it expands Brascan’s asset management activities, adding to our complement of
structured products that provide investors with an alternative high quality investment
opportunity.”

The Fund is trading on the TSX under the symbol “RSF.UN”.  The transaction was co-led by
CIBC World Markets and RBC Capital Markets.

About the Royal LePage Franchise Services Fund

The Royal LePage Franchise Services Fund is a TSX listed income trust, trading under the
symbol “RSF.UN” as of August 7, 2003.  The Fund generates cash flow for monthly distribution
to unit holders based on royalties and franchise service fees provided to the Royal LePage
Franchise network, which is comprised of over 8,900 real estate brokers and agents across 519
locations in Canada.  This network is one of Canada’s largest residential real estate brokers
operating under the Royal LePage, Johnston and Daniel and Realty World brand names.  Brascan
Corporation is a primary sponsor with a 25% interest in the Fund.

About Brascan Corporation

Brascan Corporation is a real estate, power generation and asset management company. The
company’s objective is to earn a superior return on equity by owning operations which produce
consistent and sustainable cash flows. Total assets exceed US$15 billion, with a further US$5
billion of assets under management. This includes 55 high quality office properties and 39 power
generating plants.

Within Brascan’s areas of expertise, the company invests in high quality assets when they can be
acquired at discounts to their underlying value, and provides bridge and mezzanine capital.

The company is listed on the New York and Toronto stock exchanges under the symbol BNN
and BNN.a respectively.

Contact Information
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SVP, Investor Relations and Communications
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Email: kvyse@brascancorp.com
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Tel: (416)599-0024
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Forward-Looking Statements

The Fund's press releases may contain forward-looking statements including statements pertaining to growth of the
Royal LePage franchise network and revenues and cash flows of the Fund. These statements are based on current
expectations that involve a number of risks and uncertainties which could cause actual results to differ from those
anticipated. These risks include, but are not limited to, risks related to the residential real estate industry generally
and the residential brokerage industry in particular, including the impact of economic conditions and the
competitive environment of the residential brokerage industry, the effects of increases in interest rates,
unemployment and inflation on consumer confidence and housing affordability, and reductions in real estate
commission rates. Additional information on these and other factors that could affect the Fund's operations,
financial results or distribution levels are included in the Fund's prospectus on file with Canadian securities
regulatory authorities which can be obtained through the SEDAR website at www.sedar.com or from CIBC World
Markets Inc.

The Fund disclaims any intention or obligation to update or revise any forward-looking statement, whether as a
result of new information, future events or otherwise.

The Toronto Stock Exchange has neither approved nor disapproved of the contents of this release.
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