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Brookfield Real Estate Services Fund Announces Third Quarter Results and 
Monthly Cash Distribution 

The Fund’s structure minimizes the impact of slowing market as royalties and distributable 
cash only decreased 2.5% and 3.2%, respectively 
 
Toronto, ON – November 8, 2010 - Brookfield Real Estate Services Fund (the “Fund”) (TSX – BRE.UN) 
today announced that royalties for the quarter ended September 30, 2010 were $9.8 million, down 2.5% 
from the same period in 2009. 
 
Distributable cash1 during the quarter was $6.9 million ($0.54 per unit), down 3.2% from the third quarter 
of 2009. Net earnings decreased 9.4% to $2.0 million ($0.21 per unit) from $2.2 million ($0.23 per unit) in 
the third quarter of 2009. 
 
The year-over-year decrease in royalties, distributable cash and earnings in the third quarter of 2010 
reflect the decline in sales activity (measured as transaction dollar volume) for the industry in the quarter, 
compared with the robust sales rebound in housing markets across the country that began in the 
second quarter of 2009. The Fund outperformed the industry, which experienced a 23.3% decline in 
sales activity in the quarter based on Canadian Real Estate Association (CREA) data for MLS listings. 
The Fund’s fixed fees, which are based on the size of its REALTOR®2 network, were 5.4% higher than 
the same quarter a year ago, while its variable and premium fees combined were down 11.7%. 
Additionally, some of the fees reflect housing sales that were made in the second quarter, when industry 
sales activity was ahead by 
5.1%, but closed in the third quarter. As the Fund’s variable fees are recorded when a sale closes, while 
industry data is based on when a sale is made, there is a 45 to 60 day lag relative to industry data, and 
therefore the industry sales decline in the third quarter is expected to affect the Fund’s fourth quarter 
results. 
 
“The year is unfolding much as we predicted, with the unusually active first half giving way to slower 
markets in the latter part of the year,” said Phil Soper, President and Chief Executive. “Helped by very 
low rates in a competitive mortgage financing market, the third quarter was slightly stronger than 
anticipated, on new demand fuelled by improved affordability in many regions. Looking ahead, it is very 
unlikely that the period from now to year end can keep pace with the activity levels in the overheated 
market of the final quarter of 2009; however, the Fund’s performance is insulated from market 
fluctuations to the extent that approximately 69% of the Fund’s fees are fixed in nature, based on the 
number of agents and sales representatives in the network, and the Fund’s strategy is to steadily grow 
its REALTOR® network and increase REALTOR® productivity. Additionally, given Canada’s strong 
position in the global economy, we maintain our positive outlook for the real estate market and look 
forward to improved results in the future.” ...Click here for the full release 

2010 Press Releases 

Brookfield Real Estate Services Inc. 

Announces The Completion Of The 

Conversion Of Brookfield Real Estate 

Services Fund To A Corporation 

Brookfield Real Estate Services Fund 

Announces Special Year-end Distribution of 

$0.20 per unit 

Brookfield Real Estate Services Fund 

Announces Acquisitions 

Brookfield Real Estate Services Fund 

Announces Unitholder Approval of 

Conversion to a Corporation 

Brookfield Real Estate Services Fund 

Declares Monthly Cash Distribution to 

Unitholders 

Brookfield Real Estate Services Fund to Hold 

Second Quarter 2010 Results Conference 

Call on August 6, 2010 

© 2018 Brookfield Real Estate Services Inc. Terms of Use  | Privacy  | Site Map

CORPORATE INFORMATION BRANDS INVESTOR CENTRE MEDIA CENTRE MANAGEMENT COMPANY 

Content created from http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_fund_announces_thi25767.html. © Copyright 2018. Brookfield Asset Management Inc.

http://brookfieldresinc.com/
http://brookfieldresinc.com/content/corporate_information/contact_us-25057.html
http://brookfieldresinc.com/content/press_releases/2018_press_releases-44805.html
http://brookfieldresinc.com/
http://brookfieldresinc.com/
http://brookfieldresinc.com/content/corporate_information-25054.html
http://brookfieldresinc.com/content/corporate_information/management_team-25055.html
http://brookfieldresinc.com/content/corporate_information/corporate_governance-25056.html
http://brookfieldresinc.com/content/corporate_governance/corporate_governance-25693.html
http://brookfieldresinc.com/content/corporate_governance/board_of_directors-25059.html
http://brookfieldresinc.com/content/corporate_governance/management_services_agreement-25061.html
http://brookfieldresinc.com/content/corporate_information/contact_us-25057.html
http://brookfieldresinc.com/content/brands-25062.html
http://brookfieldresinc.com/content/brands/royal_lepage-25066.html
http://brookfieldresinc.com/content/brands/johnston_and_daniel-25067.html
http://brookfieldresinc.com/content/brands/via_capitale-25068.html
http://brookfieldresinc.com/content/investor_centre-25063.html
http://brookfieldresinc.com/content/investor_centre/stock_and_dividend_info-25069.html
http://brookfieldresinc.com/content/stock_and_dividend_info/quotes_and_charts-34777.html
http://brookfieldresinc.com/content/stock_and_dividend_info/dividends-25079.html
http://brookfieldresinc.com/content/investor_centre/financial_reports-25070.html
http://brookfieldresinc.com/content/investor_centre/other_disclosure_reports-25071.html
http://brookfieldresinc.com/content/investor_centre/webcasts_and_presentations-25072.html
http://brookfieldresinc.com/content/investor_centre/shareholder_information-25073.html
http://brookfieldresinc.com/content/investor_centre/events_calendar-25074.html
http://brookfieldresinc.com/content/investor_centre/information_request-25077.html
http://brookfieldresinc.com/content/media_centre/press_releases-25087.html
http://brookfieldresinc.com/content/media_centre/press_releases-25087.html
http://brookfieldresinc.com/content/press_releases/2018_press_releases-44805.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_reports_secon-45861.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_to_host_quart-45859.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_declares_mont-45854.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_extends_manag-45851.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_declares_mont-45848.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_announces_ele-45843.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_reports_first-45842.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_annual_genera-45839.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_declares_mont-45832.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_reports_annua-45824.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_to_host_quart-45819.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_declares_mont-45814.html
http://brookfieldresinc.com/content/2018_press_releases/brookfield_real_estate_services_inc_declares_mont-44807.html
http://brookfieldresinc.com/content/press_releases/2017_press_releases-44657.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44798.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_announces_acq-44797.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_reports_third-44787.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_to_host_quart-44774.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44772.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44763.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_reports_secon-44752.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_to_host_quart-44747.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44743.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44734.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_announces_ele-44733.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_reports_first-44700.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_annual_genera-44698.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44692.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_reports_annua-44673.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_to_host_fourt-44670.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44658.html
http://brookfieldresinc.com/content/2017_press_releases/brookfield_real_estate_services_inc_declares_mont-44628.html
http://brookfieldresinc.com/content/press_releases/2016_press_releases-43507.html
http://brookfieldresinc.com/content/2016_press_releases/brookfield_real_estate_services_inc_to_host_quart-44554.html
http://brookfieldresinc.com/content/2016_press_releases/brookfield_real_estate_services_inc_reports_third-44562.html
http://brookfieldresinc.com/content/2016_press_releases/brookfield_real_estate_services_inc_declares_mont-44605.html
http://brookfieldresinc.com/content/2016_press_releases/brookfield_real_estate_services_inc_announces_acq-44606.html
http://brookfieldresinc.com/content/press_releases/2015_press_releases-41145.html
http://brookfieldresinc.com/content/press_releases/2014_press_releases-39204.html
http://brookfieldresinc.com/content/press_releases/2013_press_releases-36486.html
http://brookfieldresinc.com/content/press_releases/2012_press_releases-31482.html
http://brookfieldresinc.com/content/press_releases/2011_press_releases-26155.html
http://brookfieldresinc.com/content/press_releases/2010_press_releases-25091.html
http://brookfieldresinc.com/content/press_releases/press_release_archive-25093.html
http://brookfieldresinc.com/content/media_centre/media_contact-25088.html
http://brookfieldresinc.com/content/media_centre/industry_resources-25089.html
http://brookfieldresinc.com/content/industry_resources/market_data_links-25095.html
http://brookfieldresinc.com/content/media_centre/email_alert-25090.html
http://brookfieldresinc.com/content/management_company-25065.html
http://brookfieldresinc.com/
http://brookfieldresinc.com/content/media_centre/press_releases-25087.html
http://brookfieldresinc.com/content/press_releases/2010_press_releases-25091.html
http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_fund_announces_thi-25767.html
http://brookfieldresinc.com/_Global/30/img/content/2010-11-Q3%202010.pdf
http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_inc_announces_the-25788.html
http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_fund_announces_spe-25784.html
http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_fund_announces_acq-25783.html
http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_fund_announces_uni-25782.html
http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_fund_declares_mont-25773.html
http://brookfieldresinc.com/content/2010_press_releases/brookfield_real_estate_services_fund_to_hold_secon-25772.html
http://brookfieldresinc.com/eng_content/home/terms_of_use-25694.html
http://brookfieldresinc.com/eng_content/home/privacy-25099.html
http://brookfieldresinc.com/eng_content/home/site_map-25100.html

